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1 Salesforce $74.0447 1 Salesforce $505.3712
p) Netsuite $23.3217, 2 Linkedin $262.851Z
3 Concur $15.9012 3 Workday $169.15(2
4 DealerTrack $13.174Z 4 ServiceNow $135.174(Z
5 Blackbaud $12.4717, 5 Netsuite $77.2812
6 AthenaHealth $11.614Z 6 The Ultimate Software  $49.2447,
7 Ariba $8.051Z 7 AthenaHealth $48.19(7
8 The Ultimate Software  $7.774Z, 8 Veeva $41.8612
9 Taleo $7.491Z, 9 Medidata Solutions $33.021Z
10 Constant Contact $5.9447, 10 Proofpoint $28.4717,
<$250{ZE I =hiE ~$1800{ZBF =H{E

Source: Public company data per CaplQ. 2008 as of 1/1/2008. Today as of 5/29/2015
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Source: Market size IDC, 2014. Public company data per CaplQ. Legacy software cloud revenue per AppsRunTheCloud survey on 2013
revenue and assumed half'd growth for 2014. Private cloud unicorn data assuming average 20x rev multiple. 2008 market size from
Forrester.
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Source: IDC, Worldwide Enterprise Application Spend by 5aa% and On-Prem, 2013-2018.
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Source: IDC, Worldwide Enterprise Application Spend by Saa$ and On-Prem, Source: IDC, Worldwide Enterprise Application Spend by Saa$ and On-Prem,

2013-2018. Gartner Worldwide CRM Spending By Vendor, 2013. 2013-2018. Gartner Worldwide CRM Spending By Vendor, 2013.
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Source: Gartner, estimates Cloud spend of 539bn includes 5aa%, Paas and laas. Overall IT spend of 51.428tn
includes Data Center Systems, Enterprise Software and IT Services
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Source: 42 companies in BVP Cloud Index as of 5/29/2015. CaplQ. Legacy software includes Microsoft, IBM, Oracle, Cisco, SAP, HP, EMC, Adabe, Citrix, ADP
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Source: SEC fillings. BVP Cloud Index public companies.
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Maote: Assumes monthly new bookings increases by 510k per maonth.
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Source: 42 companies in BVP Cloud Index as of 5/29/2015. CaplQ
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Source: 55 private company transactions
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Source: 42 companies in BVP Cloud Index as of 5/29/2015. CaplQ
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Source: 42 companies in BVP Cloud Index as of 5/29/2015. CaplQ. Legacy software includes Microsoft, IBM, Oracle, Cisco, SAP, HP, EMC, Adobe, Citrix, ADP.
NTM represents next twelve months.
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Mote: Private cloud transactions based on 55 private transactions in the last 6 months where 11.8x is average ARR run rate multiple. BVP Cloud Index
multiple and Legacy software multiples are both NTM GAAP revenue.
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Source: Robert Baird & Co, 2015. Monthly uniques per Comscore, Feb 2015,
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Source: Pew Research Center, April, 2015, “The Smartphone Difference”. Source: eMarketer 9/14 (2008-2010), eMarketer 4/15 (2011-2015). Note: Other
connected devices include OTT and game consoles. Mobile includes smartphone and tablet. Usage includes both
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